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THE A\'ALON CENTRE C0;\1P-\:\1Y LIMITED BY GUARANTEE 

DIRECTORS' REPORT 

The din.:ctms rresent !heir annual report anJ auJitcd financial ~tatcmcnt~ t,lc 1hc ::,car ended JI ~l I kcemhcr 2020. 

DIRECTORS 
The diredors who ht:ld oftiec dming the :car :ire listed on page I. 

PRINCIPAL ACTIVITIES AND BlSINESS REVIEW 
The org,misation is n compnn:, limited h: guarantcL>. ineorpnrnkd tmclt:r the ,\cl 2(1!-l. The compan_> docs nut 
ha,e a share capital and consequently the liahiiily nt' membLTS is limited. ~ubjcct lo an undertaking by each member to 
contribute to the net assets ot· liahiiities ol'the rnmpan:: 011 winding up su..:h arnnunts a, ma: be required n,n exceeding 

fl.27. 

I he compan) was established unJGr a \1cmorandum of Association \\hid1 c~tablishcd th<.: objects and p<mcrs ('f the 
charitable c,lmpany and is gnn,rncd under it~ Articles ot i\ssociati,rn and manugcd h: a !\(),!rd nf Dircch>rs. nit: 

eornpan; h,1s hccn grant..:d churitabk sL.llll~ Linda 'ieL·tinns 207 and 208 nl the la,,L'S (\insolidatinn •\ct l997, Charity N\1 

CHY1912I 

The principal acti\ity of the compu,,y i, \(1 pni,kk l'acilities for thL: 

people and adult, in the rnmmunily. 

RESt:LTS FOR THE YEAR 

,ociul and cultural de\clupnwnt of j(lllllg 

The e-.:ccss or incumc: over expenditure for the tinaneiul year amnuntcd tu t-JA84 ( 2(1 I(): ( 7,7701. This \US transferrl'd 

,igainst the :\krnhcr's Funds, 

Fl!Tl RE DEVELOPt\lENTS 
The directors an:: not cxrccting L,l make any ,igniiicant changes in the 11a1u1\: ol thc husinc,., in the near future. 

PRINCIPAL RISh.S AND l'.:\CERTAINTIES 
]he company is dcpcndant t>n funding Crum the llSF and Lhc Dcpart111c111 uf S,,cial Prntection w meet its running <.:osls. 
The lr.:\cl of funding the ctmip,my r,:cci\cs is dependant on g,,,crnmcnt dccisi,ms anJ pnlieics. !'hG directors ensure that 
all crilcria for funding reyuiremcnt,. arc m<.:l and submiuccl <'ll a timely basis lo lhc rclcnmt agenci,:s to ensure funding is 

n:cci, ed. 

!ht: compan:-'s objecti\·e i~ t,, cn,;mc the of ti.mding, The is L\l cnsurc that sul'ltcicnt 
rcsourccs arc a,ailuhk either li-0111 cash baianccs or c;1sh Jl,lws lo c11su1·c all ,:an he met when the:, foll Jue. 
To achieve this. the company cnsur<.::> that it hw, suff1ci<.:nt cash balances a\·ailahk to meet its lo <la, running cnsh as 

thcy fall Jue. 
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THE AVALON CENTRE COMJ>,\NY LI\HTED BY GL\RA'!TEE 

DIRECTORS' REPORT 

ACCOllNTJNG RECORDS 
The Directors acknowledge their rc,ponsihilities under Sections 281 lO 285 of the Companie, /\ct 2014 to keep adequatc 

accounting records for the compan: 

The uccounting records of the comp:my an: kept al Lhc ['lace oChu~iness at Chupd Street. Sligo. 

STATEME'!TON RELEVAVr .\IIDIT l"IFOR\UTJON 
In accordancc with Sc-:tion 330 oi' the Cnmpanies Acl 2014. so far a:, cach person wh(\ was a din:ctN at thc datc or 
approving this report is aware. there is no ;-cil,\ant audit inforn1:,ition. being ini(1rmation nccJcd hy thc :,iuditor in 
connection with prcparing its rcpt11·1. of \\hkh the auditor is ummare. J hn ing made cnquirics til folh1\\ directors ,md thi.: 
group's ,rnditor. each din::ctor hme taken all the steps he/she is nbligcd lt> take as c1 Jin:c:tor in nrder to m,1kc 
himsdli'hcrscl f aware ui' an::, rdc\ am audit infonnatit111 anJ tn establish that thc auJiwr is ,marc or thc in i<lrmalinn. 

AllllTORS 
!n accMdancc \\ilh Section 383 (2) ;1fthc Act 20 l4. the auditor~ L<mghlin & Cn. l '.nit 9a. I lo\\fo) Square. 
Oranmorc. Cn. (iulway arc willing 10 ..:ominuc in omcc. 

On bchalrnf'thc buard 

Dirc..:wr Din:etor 

Date 
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TffE AVALON CENTRE CO\IPANY Ll\llTED BY GlJAIU'.'.TEE 

DI RECTORS' RESPO'!SIBI LITIES STA TDlENT 

n1e directors arc responsible for pl'qxiring the Director's Report and tht: linancial sutcmcnt, in accordanec \\ ith Irish 

I .a\\ and rcgu lations. 

[rish Cornran) !a\\ requires th.: dircetor\ to prcp<tre tinanci~ll statcmcnh for each financial year. l 'ndcr the law the 
din.:ctor~ hm e L'leeted to prepare the 11nancbl statc:mc:nts in accnrdanc:c with Companies .\ct 201-1 and accounting 
standards i~sued by the Financial Rcpurling Council. including FRS I 02. The Financial Reporting Standard applicable 
in the CK and Ireland (Generally :\cu:ptcd .\ccounting Pra..:ti-:c in Ireland). l :ndcr compan: law. the directors must t1()\ 

appnm: the financial statements unless they arc satisfied that they giYc a true and foir \ ic\\ of the assets. liabilitic\ and 
linancial position of the company as t() the financial year cnJ and of the pm fit or loss ()r the cnmpan: for the linanl'ial 
year anJ (>thcrwise comply with the Companies Act 2014, 

- select suitable accounting and 

- make judgements and accounting ,:S!imaL~ that ;ire rc;1~onahlc and prudent: 

- state \\hcthcr the linanci:1I stmemcnts hm c bccn in accurdancc \\ ith m:counting standards. 
identif:,. th,lSC standards. and note the crfi.:cl and the reason,; for any material dq,amirc lhm1 these standard,: :md 

- prepare the financial stat,'mrnts nn the 
will continue in business, 

conccrn basis unk,, it is inapprnpriale to presume that the company 

l'hc directors arc responsible lt\l' uisuring that the C(H11pany keeps or cause~ to b,: adequatt: ~1ccounting records 
\\hieh cotTcct11 explain and record Lhc transa.:tion~ of tht: n\111pan:. enable ~ll an> t11n,· the a~scts. liahilitics. finan,·ial 
po~ilion and prn!it or loss 1.>t' the company tn he determined \I ith n:as(,nahk accuracy. cnahlc them lo ensure that the 
linaneial stalcmrnls and director;,: repun nimply l\ith the ( 'ompanics :\CL 201-l. The: arc also responsible for 
safeguarding the a~sets of the company :md hence ll\l' taking reasonable step" li,r the prc'\'Cntion and detceti(,n ()f fraud 

and other irn:gularitics. 

On behalfofthc hoard 

Date ( 
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THE AVAl,O'\ CENTRE COMPANY LI\HTEI) BY GllA(V,NTEE 

INDEPENDENT Al'DITOR'S REPORT TO THE \!EMBERS OF TUE •\\'ALON CENTRE COMPANY 
LIMITED BY GLARANTEE FOR THE YEAR ENDED 31ST DECE!\1BFR 2020 

Opinion 
We hme audited the tinancial stak'n11.:nts ol The 1\1·a!nn Centre Cump:rny Limited liuarantt::c for the year ended 31st 
December 2020. which eomprist: the lncmm: & L,pcnditurc AccounL the B,:dantL· Sheet. Statement of Ch:.inges in E4uit1. 
Statement of Ca;;h Flow:; and IH>lc, to the linancial stalcmcnts_including a summary ,)1· signilicant acC\lunting policics set 
out in note 1 . The linaneial reporting frnmcmxk that has been a11plicd in their preparation is applicable Irish law and 
Aecuunting ',tandards. induJing Finanrial Reporting Standard 102 l'ht: I immcbl Rq,ol'ting Standard applkable in the! IK 
anJ Rcpuhlic elf Ireland, 

In ()U!' opini(m. the l1nancial statcnic·nts: 

- giw a true and tair, ic\\ nf the a~,cls. liahil itie, and 1in~111cial 
excess of income mer expenditure i'..)r the yec11· then cnckd: ;111d 

o[ the enmparP, .i,; at 31 ,l l kccmher 2:n:w and it's 

- ha\ c hecn properly prepared in accordanc<.: with Finarwial Reporting Stn11Jard 102 Th<.: Financial Reporting Standard 
,lpplicablc in the llK and Republic ni' Ireland: and 

- ha\ e been properly prepared in accorJ:mec with the Companies ,\,:t 20 I ..J 

Basis for opinion 
We l'.onductcd our audit in acc,xJance \litll lntcrna!i(lnal Standards (111 d1clanJ1 (lSAs {Ireland)) and aprlieahlc 
Im,. Our rc,;ponsihilitics unJer th( 1~e ~tanJards an, further described in the .\uditor', responsibilities for the audit ul the 
!inaneial statements section of tiur rqmn. We arc independent of the n11np;rny in accordance \Yith the ethical requirement, 
that arc rclc, ant to our audit of the l1nanci,d sutcments in Ireland. including thc L!hieal Standard as issued by the Irish 
,\uditing and Accounting Scnicc ,\uthority ( \ASA"\ Ethical StanJ:ml. and the a\ailahk ltir small entilic,s. in 
the circumstances set out in nllle 16 \n the 1i1uncial ~takmcnts. and we haYc l°ul11lkd ,iur ,!ther ethical rcsponsibilitics in 
accurdam:e with these requirement, .. We bcli,n: th,1L thL· audit c:\'icknee \Ye h,l\ c nhraincd is suf!leient and .lp)'n>priatc to 

prm idea basis for our opinion. 

Conclusions relating to going concern 
We han: nothing to report in rcspu::t or the inlhming, man..:rs in relation to \1hil'h the lS/\s require us to report tu :,,w 
\\here: 
- the Jirccturs· use oi' the 
appropriate: ur 

c'<>t1<:crn ha:,is oi' in the 

- the directors have 1int discloSL'd in the tin:uKial statl'tnl'nts ai1:, idcntilrcd material unc'cr1aintks that maJ ca~t significant 
doubt about the company· s ability to continw.: 1 n ado pl the gui ng concern basis nf for a period of at least l\\ c ln: 
month, from the date when th,: l111a11cia! statements arv ,rnthorisvd li,r issue. 
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THE AVALON CENTRE C0'.\1P.\NY Ll\1lTED BV GlJARA.'HEE 

INDEPENDENT .\l:DITOR'S REPORT TO THE \tEMBERS OF TflE ·\VALO!\ CENTRE COJ\H'ANY 
LIMITED BY Gl'.ARA'iTEE FOR THE YE.\R ENDED 31ST DECEMBER 2020 (cont.) 

Other information 

The other information comrri,es the ir11tirmati,m induJcd in Lhc annual report. other than the financial statements anJ our 

auJitm"s report thereon. The Jirctl(lrs arc rcsl)(Hlsihlc for the other inlormation. Our opinion on the tinancial statements 
Jo.:s not cover the other informuti(in and, except to th1: extent othcrn i:il' cxp!kitly stated in tlllr r1:pc)rl. we do not express 

an: form nr assuram:c conclusinn thcrc,ln. ln connedion with our audit of the finanl.'.ial statements. our responsihilit: is to 
rcaJ the (>thcr inltirmation and. in doing so. cnn~idcr \\ hcthcr the otha inforn1,ttinn i, rnatLTiall) inc,,nsistent \\ ith the 
financial statements nr ,,ur kmi\\kdg:c obtained in the audit or otherwise appca1s \,) he m,ttcrially mis\tatcd. l r we idcnti 1~ 
such material inconsistencies or apparent m:.itcrial misstatcmcnts. we c1rc r<.:quircJ l<l dcterminc whether there is a material 
misstatement in the financial statements nr a material mis',tatcmcnt ,11 the other information. lf. based (rn the \\ork we ha,c 

performed. we rnnduJc that Hit:re i, a material miss!atcrncnl o1 this other informution. \\C arc n:quircJ to rcrort that !'act. 

\\c h:ne nothing tn rcron in thi\ regard. 

Opinions on other matters prest-ribed hy the Companies Act 2014 

In nur opini1n1. based ,rn the \\(H'~ undertaken in the t:(,ursc nfthe audit: 

- we ha\c obtained all the inforrnati,,n und \\hkh \\C c<.rnsiJci' nccc,sary frir the purpnses ufour audit. 

- ihc accounting n.:C()rJs \1r the compan: were ~ulfo:knt [() permit Lhc tin,rncial statements Lo he readily and pn)pcrt:, 
audited. 

- the ltnancial statements an: in ~1gJ(·cmcn1 with ihc accounting rccnrJs. 

- in our opinion the in t,irrnation 

in ac,:nrd:mcc with the Act 21)14. 

l\latters on which we are required to report by exeeption 

BascJ un the kno\\ ledge and understanding (lf the CPmpan: and its em in)nmenl oht.1ineJ in the course of the audit. \\ e 
lun: 11,,t ich.:ntilicd any matcri.d misst,llcments in the din:cl<H'< report. 

The Companies Act 20 l 4 requires u, tn rcpon t\, you ii. in our opinion. the disclu~un:s of directors· n:muncraliun and 
tran~actions rc,Juircd by s,:ctk,ns 30:5 h• J 12 ul'the Act ai-c not made. We have nnthing to report in this regard. 

Respective Res11onsibilities ol' Directors and Auditors 

•\s c,plaincJ mmc liJlly in lhe Directurs· Resp,msihiliLics Statement sl'.l out nn page J. the director, are respnnsihlc ti,r Lhe 
prqx1rntion of the financial stat1,;ments and 11,r being satisikJ that the) give a true and rair yin\·. anJ for such internal 
control :is the directors determine i:, necessary lo enable the preparation of 1inancial statement,; that arc free lhlm material 
misstatement. whether due to fr;rnd Dr cT1or. 

In preparing the linancial sLHcrncnls. 1hc dircc·tor, arc abilil:i t,1 continue ,ts ,t 
guing concern. Jisclnsing. as 
unless the directors either inl,:nd to 
so. 

. maucr~ related hl gning nH,CCrn ,rnd using tht.: cun.:crn hasi\ uf accuunting 
the cnmpany or tt, cca~c operation\. or lun c no realistic allcrnati, c hut lo do 
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THE AVALON CENTRE COMP.\'.'IY LIMITED BY GUARANTEE 

INDEPE"i0ENT AUDITOR'S REPORT TO THI-; \!EMBERS OF nm AVALO:\ CENTRE CO}VIPANY 
IHIITED BY GUARANTEE FOR THE YEAR ENDED 31ST DECE!\IBER 2020 (cont.) 

Auditor's responsibilities for the audit of the financial statements 

Our objectives arc to obtain n:ason:ible :is~mance about whether the financial sLatcments as a whole are fret from malcriul 
misstatement. whether Jue to frauJ or error. ,md to issm: an auditor·s report that incluJcs llUr orinio11. Rcaspnablt: 
assurance is a high level of assurnrwc, but is not J gu:.irnntet that an ,\Udit condth:t.:d in accordance• with IS.-\s ( !rt land)\\ ill 
al\rnyo ddccl a material mis~tatcmcnt when it exists. \·lisslat<.:mcnts Gm arise fwm fraud ur errnr and arc cPnsiJcrcd 
material iL indi\ idual1: or in the aggregate, the:, c(luld n:asonabl'.) he expected ln intlucnc·c the economic dccisit\n, 11t' LLicrs 

taken on the basic; oi'thesc tinancial Sl,llcmcnts. 

A further ,kscription oi' our rc:;runsibilitics for the audit oflh,: l1nancial statements is locat..:d un the ]AA.Si\ \\cbsitc at: 

This description forms part of'nur audit rcpl)ft, 

The purpose of our audit Ytork and to whom we owe our responsibilities 

This is rnaJc solely to the members as a in acc'ordance \\ ith Scc'tion 39 l uf the ( \lmpanics \ct 2()] 4 
Our au<lit mirk has been undertaken .~o that we might state tu the company's members thnsc matters that \\C arc rcyuircd tu 
state to them in the audit report and 1:ir no \1thcr purpu,c. To the fullest extent pcrmiltcu h) law. we do not accept or 
ac.sumc responsibility to anyone other than the company nr the cornp.iny's mcmb,Ts as a hoJy for our audit work, li\r this 
:-..:port. (ir for the opinions wt hm c formed. 

GARY LOl'GHLII\ FCA AlPA (Stallltory /;..mlitor) 

f,;r and 011 heha/jo/ 
Gary Loughlin (Accountants) Limited t/a Luughli11 & Co 
Accounhmts & Statutory Atnlitors 

Unit 9a 

llowley Squiu-e 
Oranmore 
Co Galway 

Date 
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THE AVALON CENTRE COi\1P \'I\ LIMffED BY GlJARANH::E 

INCOME AND EXPENDITtRE \CCOVNT 
FOR THE YEAR E'IDED 31ST UECD1BER 2020 

INCOME 

AJministratin, Expenses 

OPERATING SlJRPLVS FOR TllE YEAR 

DEFERRED INCOME FOR THE YEAR 

2020 
f 

72 Ll 38 

(7!7.654\ 

3.484 

:L-+8,l 

2011) 

f 

8(i(di82 

(8'.'.9.l l'.'.l 

37.770 

37.770 

The income and c,c.:ss of income ,wcr cxpcnJitun: relate tn continuing operations as no husi11c~scs \\ere w.:quircd or 

JisposcJ of in '.'.O'.'.O or 2019. 
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THE AVALON CE'-!TRE co,1P.\NY Ll\l!TED BY GLARA . .'liTEE 

BALANCE SHEET AS AT 31ST DECEMBER 2020 

Fl:\EO ASSETS 
Tangible Fixed Assds 

ClJRRENT ASSETS 

Dchtors 

Bank and Ca,;h 

CREDlTORS: AMOLNTS FA LUNG on~ 
WITHI'.'. ONE VEAR 

"iET CllRRENT ASSETS 

TOTAL ASSETS LESS CIIRRENT LIABILITIES 

REPRESENTED BY: 
( icncral Funds 
Orant Account 

TOTAL FUNl)S 

\:.otes 

5 

7 

8 

14 

2020 

f 

777.X55 

29.919 

231).23:'i 

260.154 

69.994 

190.lW 

%8.()15 

29X.82 I 
fi(i9. Jt)4 

%8.015 

2019 

f 

78(>.12'!1. 

55.62-t 

178.326 

n:t95o 

51.460 

182.490 

968.618 

673.28 I 

%8.618 

The financial statements were uppru\eJ h:, th.: Board of Dirn:wrs on 11- /r:-s/),):,., anJ auth(lriscd li1r i~suc on 17/07,;JD.21. 

Th.:), were signed on its hdial r h~: 

Dirccmr 

l)in:..:tor 

Date 
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THE AVALON CENTRE COMPANY LJ\IITED BY GUARA:\TEE 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31ST OECE\lBER 2020 

CASH FLOWS FROl\l OPERA TING ACTIVITIES 

Cash generated from ope.rations 

NET CASH FLOWS FROM OPERATING ACTIVITIES 

CASH FLOWS FROM [~VESTING -\CTIVIT!ES 
Pa_\lrn:nls to ;,u.:4uirc fixed assets 

Capital Government Grants Rccci\cd 

NET CASH FLOWS FRO\l U\VESTl;',/G ACTIVITIES 

~ET ll'iCREASE l\l CASH ANO CASH EQl'.TVALE',TS 

Cash and Cash c4uivalcnts al 

CASH AND CASH EQUVALE1' TS .\TEND OF YEAR 

\lotes 

10 

11 

2020 

f 

5 l.81 l 

(]7.6851 

! 7. 783 

98 

5 l _<)()9 

l 78.J:'(, 

230.235 

201'} 

f 

Y).739 

~9.739 

118.587 

l 7/L.126 
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THE AVALON CENTRECOMPA'lY LIMHED BV GUARANTEE 

I\OTES TO THE Fl'.'lA'KlAL STA n::VIEYl'S 
FOR THE YEAR ENDED 31ST HECE\JBER 2015 

I. ACCOUNTI:'iG POLICIES 

The comrany's regi:-;t,:i-cJ Pnicc is Chapel Street. Sligo. [ he company is J limitt:J liahilit: company incorp,,rntcd 
in th\: Republic of Ireland and its corn pan;, n.:gistrnliun number is 15787:'i. 

The signi!icant accounting policii:s adopted hy th,: (\1111pan) arc JS l1dln,1 ~: 

Basis of Accounting 
·1 he Financial S1,1tcmcnts arc pn:1x11·cd on the going con,:crn basis . under the hiswriL·ctl cost com cntiun. ,rnd 

comply with the financial ,tandards (,r· the Financial Rep(1rti11g Cuuneil including FR', 102 ··The 
I inancial Reporting SLmdad in till' l 1K and Republic ut Ireland" ( "I R', 102"). :.md the Companies -\cl 
201.t. 

Tangible Fixed Assets and Depreciation 

(iJ Cost 
Tangibk ti,cd assets arc 1\.:c,1rdcJ ,it hi~turical co,t ,,r Jccm..:d ct,sl. less accumulated JcprcciatiPn and impairmcm 
l,1ssc~. Cnst im.:ludci en:,!. c)\ crt·c,1ds and inlt'rc:st incurred in the ..-,mstrni:tion <1f' tangible li,cd 
assets. Capitalisation of intcrL',t cca:;c, \\IWn the ,issd is in!o use. 

Fisturcs and linings. rnmpulcr equipment and motor vehicles ~trL' stat,;·d Jl cnsl !cs, ac..:umulated Jcprceiati(in and 
aceumul;.ited impaim1..:nt lo.,.,cs. 

(ii) Depreciation 
Depreciation is pnn idcd on prnperl;,. and equipment. un ,1 

rc~idual amuunls m·cr ,heir ,·,timatnl u:,clul e,:on,lllltc ti\·,,,. 

Fi,tures & tllti ngs 

Buildings 

Grants 

! O",. Straight Linc 

~•:c,, Straight linl.'. 

Re\ l.'.nuc grants arc in the lnc,,rnc ;111J F\pc111.liturc Account s" a, w match them with c:s.pcnditurc 
t,,wards \\'hich the: an: intcndcJ tu t, 111tribuk. Related e,:pcndit.urc i~ included in the accounts ()11 an accrual 
basis. Grants arc whcll ;;JI c,mditioib for their ha\ e hcen "ith and there is reasonable 

assuranc:l.'. that the grant \\ i 11 bc rc.:ci, c,L 

Capital granb rccci\·cd to1n,rds capital c\pcnditure arc rckaseJ w the Income and F\pc11Jiture ·\ccount ,n·cr the 
expected usdul lite ol'thc asscL 1,,,1arcl~ which the capital grant wa~ reeci\'ed. 

Taxation 
'\!(,charge(() current rn· dckrrcd L1xi1ti,rn mi.,cs as th,' cum11c1ny h,h hecn granted charitable status. 

Income Resources 
A.II inc,lming rcs;om-ce·, are inclu,kd in the 'irntcment or I inam:iul ;\c:li1 itic,; \\ hen thl' eompan: is entitled t,1 the 
income, and the arnnunt rnn he quanli i'kd \\ith n;asonahk acc:urnc:. 
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THE AVALON CENTRE C0\1P.\NY LJ\fffED BY GlJARA\'TEE 

NOTES TO THE Fl'.'!A'ICIAL STATE.\1ENTS 
FOR THE YEAR E\'DEI) 3 tST 0ECEMBER 2020 

I. ACCOlJNTING POLICIRS (cont) 

Expenditure 
Expenditure is recugnised on an accrual hasi~ as a liahilit_1 is incwred. E:,_pendilurc includes ,m) VAi which 
cannot be fully recon:rcd, and is reported as part ni' the: e,penditurc to which it relaks: 

- Exp.:nditurc comprists th,,sc c,bb incurred by the c,m1pany in the dcli\cry or ih acti,ities and sen ices for its 
beneficiaries. It includes holh cost, thal can he allocated directly lO such activities and tho,c costs or an indirect 
nature necessary 10 supp(irt them. 

- (iovcrnancc costs imludc th!l,c costs a~snciatcd with th<.: C(mstituti(1t1dl and stalutnry n:quir<.:mcms or 
the company and include Lhc audit Ice:,; and cost, linkeJ lo the management or the cornrnrny. 

- All costs arc all<K:alcd hcmcen the ,_:\.penditurc eategnri<.:s <1l the Statement ut' hnancial Affair~ nn a basis 
designed to reflect !he use ot' the resource. 

Cash and cash fllUivaknts 
Ca~h and cash equivalents i1°cludi: Gd1 ;,n hand. demand Jcp(l~ib and nlher short term high!:, liquid ill\cstmcnb 
with original maturitie:; nr th·ce rnPnths \\I' lc"s. Bank m(rdralh arc ~h,,wn \\ ithin 
liabilities on th<: statement or fln:mcial p\,sition. 

in currt.:nt 
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THE AVALON CENTRE COI\If'.\NV LII\HTED BV GLARA'ITEE 

NOTES TO THE FINANCIAL STATEME1\TS 
FOR THE YEAR ENDED 3 l ST DECEI\IBER 2020 

2. INCO'\'IE 

All income derives from actt\ itics in the Republic of lrdand. [he analysis nfthe inc()me by ucti, ity is as 
fo!lm\s: 

Dcpanmcnl ot' Social ProLt·clion 

HSF 
A Yalon Ccntn.: 
Brightm inds 

3. STAFF NllMBERS A\/D COSTS 

Number· of employee~ 

The m crngc number of per,,01h employed by the cPmpany was as 
follows: 

Administration 
Training 

The agg1•egate payroll cost, of these persons wert> as follows: 

\\'ages and salaries 

Social wcl farc costs 

2020 
(: 

359..1-1 l 

143.9()1, 

:!il.8]4 

96.987 

721,138 

2020 
:\um her 

'.;(I 

33 

2020 
C 

564.h5'1 

28.MU 
593.343 

4. NET INCO\llNG RESOl. RCFS FOR THE YEAR ARRIVED AT AFTER CHARGING 

Dcprcciat i,in 

.-\mDrtisation of Capital (irants 

5. DEPARTl'RE FROM CO\IPA'.\;IES ACT 2014 PRESENTATIO'.'; 

2020 
f 

25.')5') 

2l.X70l 

2019 

f 
376.602 

30-l,733 

!08.257 
77.290 

866,882 

2019 
Number 

201<) 
f 

625JJ2.'1 

35.479 

66!.102 

2019 
f 

24. l ()() 

(20.0')2) 

·1 he dircuurs ha,·e elected In prc,cnl and Income ,md }.',p<.:nJiturc 1\ccnunt i11ste,rd or a !'rotit .. rnJ I .u,s 
'\ccount in thc;;c tinanc:ial st:,temL'nts as this cornpa1r, i, a not 1;ir entity. 
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nrn AVALON CENTRE CO\tP"-NY Lll\tlTED BY GUARANTEE 

NOTES TO THE FINANCIAL STA 1E\1ENTS 
FOR THE VEAR ENDED 31ST DECE\1BER 2020 

5. TA!\'GIBLE FIXED ASSETS 

Cost: 
At l st January 2020 
\JJitions 

.\l 31st December 202fl 

Uepreciation : 
At isl Januar;s 20.:w 
( ·1iargc for year 

•\t 3 I st Dc.:cmbcr 202(1 

Net Book Value 3 I st fk.:cmhcr 2020 

6. TAXATION 

Buildin~s 
f 

I. 14/J),I 8 

I 1--16.:rn.; 

3(,7.481 

22 l)J(i 

3%A17 

751,.401 

77q~33 7 

No charg1c to currcm ur dcJcncJ lsl,mion :irises ,1s the cornp,111} h,1~ ht:t'.n 

DEBTORS 

Trade Debtors 

Oth-.:r Jebtors :.md pn:pa:, 1111cnt~ 

8. CREDITORS: (amounts falling due within one year) 

( )lhc!r ( 'rllditon· 

Trade ( ·n:dirors 

.-\ccruals 
Deferred !nc(l111C 

Taxation ( ·rediu,rs 
l'AYFiPRSI 

Fixtures & 

Fittings Total 
f f 

197.073 l .343.891 

!7.685 !7.ll85 

214.758 1 J/J I .576 

I Li0.282 557.763 

3.022 25.958 

l {J'.\J!l-1- 583.72 l 

21.454 777.855 

6.?tll 786.128 

drnritabk status. 

2020 
f 

2020 

f 

16,,:'i72 

5.:\6() 

i'J.8-i(l 

8.207 

(,'l.99-t 

2019 
f 

7.761 

47.8()3 

2019 

f 

L7-t7 
6.70:i 

3S,(l:i8 

7.050 

5 l 
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THE AVALON CENTRE COMPANY LIMITED BV Gt:ARANTEE 

NOTES TO THE FINANCIAL STA TEMEYrs 
FOR THE YEAR E'iDED 31ST BECEl\1BER 2020 

9. SHARE CAPITAL A'iD MEMBERS LIABILITIES 

The e,lmpal\) is limiteJ by guarantee. nol a share capital and con,cqucntly Lhc liabilit) or members is 
limited. subject wan undcruking each ml'.mbcr lo L'.lmtribulc to the net as~cts or liabilities l1fthc compan:, 
on winding up such amountc. --ts may be n::ciuin:d not c,cccding £ 1.27. 

IO. RECONCILI A TIO!'. OF OPE RA Tl '.\/G PROFIT TO NET CASH I YFLOW /(Ol lTFLOW) 

FROM OPERA TING ACTIVITIES 

Ad,justment for 
Depreciation 

Amortisation ot' ( 'apital Grams 

Changes in working tapital 
'! rude and other recei\ablcs 

! radc and other pa~ablcs 

Cash gcncrntcJ from opcrati,ms 

11. ANAL \'SIS OF C.:\.SII & CASH EQLIV.\LENTS & '.\ET DEBT 

At 31/12/19 

Bank and Cash in ! land 

Total 178,326 

2020 
f 

.U84 

25.959 

(21.870) 

25. 70:i 

18.533 

:iU\11 

Cash Flm, 

51,909 

12. RECONCILIATION OF NET CASllFLOW TO MO\EI\IENT I'.\ NET DEBT 

2020 
€ 

lnerease/(Jecrca~e) in cash in the year 5 ! l)()l) 

l\ fo\'C111CIH in ncl tllnds 5L90'i 

Net cash at 3 i:;t !kcembn 20 I 9 l 78.326 

"-ict ..:ash m 31st Decembu 21)20 210.235 

2019 

f 
37.77(1 

'.'A.! 90 

(20.092) 

.,.'I'll) 

{1\.128) 

739 

At Jl/12120 

230.2.15 

230,235 

2019 
€ 
39,7,') 

_N.T,9 

U8.587 

178 .. 126 
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Tiff A\ \LO'> (E', IRE CO\H',\',\ U\11 n:n BY (;L\RAYIEE 

'>OTES ro rm: F[',A ',(JAL STATE\ID,TS 
FOR THE \EAR El\ DE0 :11, I IJECL\IHER 2020 

13. GR\!\!' OISCI.OSrRES 

\;amt of (;nmt(1t 

Pof,;il 

3) lf\)bal 

,-, /Poual 

f-----,, 

-\dual :\mm: of 
cath individtml 

1;trant 

er, PJUS 

/dM 

Purpw,e for \i hkh Fumh are applitd 

Con-H'rttmity Ch,ldcare St,bvf'ntion_ Discounted chi Idea,~ to 
p;i.c,nt-:. 0'1 c;;ocial w':"!farc,fmr•d1fc1J -:-arr! rmd .:di rhi!dr>:I' ,.in(lr,r 

thf' ;)gr: of three who don't Qt.:ahfy for <lHV other sc'.",cmr 

N,Ai0qal Chddt;;:in-, ~.:heme 

/1£0?S~ and !ndu::,:1on Gr,;mt to :H.ipport chdciren with t.fadbiitiPS 

f Pobal (ovld c~pit,-;i (1r;F·-t J Ne•N Duor Restrict,on f ntrv Sy~lern 

-\mount and term of tht· Cotal grant a"arJtd 

f17, Q4fL80 for !he per,o<l J,:1nu::nv !() ()p,:,,:,n'lbei 2020 

fer th{- to :J,_'.'.<..eTrbtr 202(.; 

00 for thP f,H:<nod 1anu2ry to Dt>cr~mber JOJO 

l? k1r hf' nenorl JanuJ:n/ to December 

~Dr the period ;~nuarv t"' Du:emLer ){))0 

\\'her€' rclrHmt. the amount of 

, \mount of gra.nl taken tu I capital prbvidcd anrl the 
incumc in the thmndal rermrting pHlidcs being used in 

'>tatement 

(17 940,80 

C")-r 

"" 

€12,338 00 

f8S117 

€2,SOO OD 

rt'lation to t:urrel'at and future 

Instalment,,. 

Ov;:irti;d•t R{•(Kirt,;.. 

Qi..,~iter;l 

-..~m----

t.2,'.:IOOJJO C,1pJal 

1---1---------+------+-----------------+ ----------------i~-------+-----------1 

71 

·),:::-partmer,,t rmp'0-1rnent 

Affa1rs :Jnd Ptctection 

HSE Le;:irn1r,g 

Sen/lfb 

8} !HSfO!det 

9) IHSE 

LE 
Wage'.:> for Ci:: Sw>e1visor, Asst Ct: Supervl':<CJL Cf werl'r-r:., 

M:1terials Clciims and V'/nrker.:, Dt'veloµment Claims 

Learning Adtvitv Ciubs.. Saturc0v r:;_.1n 0-ra,,,a Prngra 1nne, 
Youth Cll;b; .. :~ite,er;}ted Surnmer Car:,;,s 

O\der Pe:-;,oi ~, Gr,3nt Dav Centre for <idultr.:; 65+-, ~our dJy,;, per \+.'Pek to mdudt~ 

AaJ rneah, transnort ;1nd ;:.nograrrnne ;d! mt:mbNs 

C1pi~-;1! Graflt Grant •or Cap1t;:ii \/<iorks on Bu Umg 

(3SJ,,:_:1 fey the ;...,e,iG,d;arv1ary 20?0 t:1ss,..1:1,oo Monthiy Reports 

(181,898 for the period Ja11dJ'Y to 2020 f.132.,898,()J •Aoothl'{ Report', 

(62,008 for the per' od JanuaP:1 to Dtcernbi?'r 2020 t62.(10800 Mo{"\thl'f Reports 

f.15,283 for the oermd January to Dl•cernb~r 2G2O flS,283.27 €!S283.30 Capital 
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THE AVALON CENTRE COMP.\\'.Y LIMITED BY GlHRANTEE 

'.'/OTES TO THE FINANCIAL STATEME:\'TS 
FOR THE YEAR E'.'/DED JlST DECEMBER 2020 

14. GOVERN!\IENT GRANTS REVE'\LE 

( irants received were both from a revenue and mp ital nature. Th,ise frnm a revenue nature were credited to the 
Income & Expendiwrc Ace(,unL while those nf a capiLal nature were posted lo the Balance Sheet. 

Balance as at lsl January 20.'.:0 

Grants Rec:efred 
Department or Social l'rot..:clion 

Department or Public! !cal th { I ISlJ 

Department of Public 1 lealth OISE l - C..1pi1al 
l'\lhal 
i>obal - Capital Grants 

l (1tal grants rccci\ cJ during the•: ear 

Released in year 

Balance as at 31st Deccmher 2020 

1:-. :\ ',ALYSIS OF NET ASSETS BETWEEN FllNDS 

Opening Halanc:c 

(,rants Rcccin:J 

\mortis:ition during the y..::11 

Operating surplus for the ye;ir 

Closing Balance 

General 
Funds 

29:5,]J7 

3.484 

298.!CI 

2020 
f 

<,D.281 

,59...ll l 

2-.U.<)(1(1 

!5.283 

5iU35 
2.500 

679.235 

68.'<.322 

(J(J').194 

Grants 

h7J.28 l 

l7.7ii1 

(2Ui71ll 

069.19-1 

16. APB ETHICAL STAND.\IU>S - PROVISI01\S A \'AIL\BLE TO S\IALL Ei\TITIES 

2019 

f' 

(,93.373 

J 7ti.602 

30-U,3 

77.1>17 

75lt952 

779.()44 

h7J.281 

Total 
Funds 

')1,8.618 

17.783 

t 21.870) 

:1...18,i 

%8.(115 

:\s a small cntily under the pnwision:; u( lhl.'. i\l'B in relation tu Elhic:al Standards \n· engage our auditor to 
provide b:isic tax rnrnplianc,.: and honid:ccping and account, 

17. PENSIOi\S 

~d1crm:, 

t8. APPROV.\L OF FINANCIAL STATE\1ENTS 
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