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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT

The directars present thelr annual report and audited financial statements for the year ended 3 1st December 2020

DIRECTORS
The directors who held office during the vear are listed on page 1.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The organisation is a company limited by guarantee, incorporated under the Companies Act 2014, The company doges not
have a share capital and consequently the Habiiity of members is limited. subject 1o un undertaking by cach member to
contribute to the net assets or Habilities of the company on winding up such amounts as may be required not exceeding
€1.27. )

The compary was established under & Memarandum of Association which established the objects and powers ot the
charitable company and is governed under its Articles of Association and managed by a Board of Directors, The
company has been granted charitable stas under Sections 207 and 208 of the Taxes Consolidation Act 1997, Charity No
CHY 19121 ’

The principal activity of the company is to provide facilities for the personal. social and cultural development of young
people and adults in the community,

RESULTS FORTHE YEAR
The excess of income over espenditure tor the financial vear amounted 1o €3.484 (2019 €37.7705 This was transferred
against the Member's Funds.

FUTURE DEVELOPMEN’
The directors are not expecting to make any significant changes in the nature of the business in the near future.

PRINCIPAL RISKS AND UNCERTAINTIES

The company is dependant on funding from the HSE and the Department of Social Protection 0 meet 8 running costs.
The level of funding the company receives is dependant on government decisions and policies. The directors ensure that
all criteria for tunding requirements are met and submitted ona timely basis to the refevant agencies to ensure funding is

received.

The company's objeetive is w0 ensure the continuity of funding. The company's policy is o enswre that sufficient

i
resonrees are available cither from cash balances or cash flows o ensure all obligations can be met when they fall due.
To achieve this, the company ensures that it has sufficient cash balances avaitable 1o meet its day o day running costs as

they {all due.
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT

ACCOUNTING RECORDS
The Directors acknowledge their responsibilities under Sections 281 1o 285 of the Companies Act 2014 o keep adequate
accounting records for the company.

The accounting records of the company we kept al the principal place of business at Chapel Street. Sligo.

STATEMENT ON RELEVANT AUDIT INFORMATION

In accordance with Section 330 of the Companies Act 2044, so tar as cach person who was a divector at the date of
approving this report is aware, there is no relevant audit indormation, being information needed by the auditor in
connection with preparing its report. of which the auditor is unwware, Having made enquiries of fellow directors and the
group’s auditor. each director have taken all the steps hedshe i obliged to take ax a director in order w0 make
himseli7hersell aware of any relevam audit information and w establish that the auditor is aaware of the information.

AUDITORS
in accordance with Section 383 {21 of the Campanies
Oranmore, Co. Galway are willing to continue in office.

Act 2014, the auditors Loughlin & Coo UnitYa, Howley Square.

On behali of the board

Dircetor /,:j' ’Uzwﬁ(\ﬁ )
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IMPANY LIMITED BY GUARANTEE

THE AVALON CENTRE

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Director's Report and the financial statements in accordance with Irish
Law and regulations,

Irish Company law requires the directors to prepare financial statements for cach financial year, Under the law the
directors have clected to prepare the financial staterments in accordance with Companies Act 2014 and accounting
standards issued by the Financial Reporting Council. including FRS 162, The Vinancial Reporting Standard app!imh!;
in the UK and Ireland (Generally Accepted Accounting Practice in Ireland). Under company law, the directors must not
approve the financial statements unless they are satisficd that they give a true and talr view of the assets, labilities and
financial position of the company as to the financial vear end and of the profit or loss of the company tor the tinancial
year and otherwise comply with the Companies Act 2014,

- select suitable accounting policies and apply them consistently:
- make judgements and accounting estimates that are veasonable and prudent:

- state whether the financiid staiements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from these standards: and

- prepare the finaneial statements on the going concern basis unless 1t s Inappropriaie to presume that the company
will continue in business,

The dircctors are responsible for ensuring thal the company keeps or causes 1© be kept adeguale accounting records
which correctly explain and record the wrapsactions of the compuany. enable at any time the assets, labilites, financial
position and profit or foss of the company to be determined with reasonable accuracy. enable them to ensure that the
hnancial statements and directors” report comply with the Companies Act 2014, They are also responsible for
safeguarding the assets of the company and hence for taking reasopable steps for the prevention and detection of fraud
and other bregularities,

On behalt of the hoard

Dircctor =L ﬁfiwgfﬁwxv
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE AVALON CENTRE COMPANY
LIMITED BY GUARANTEE FOR THE YEAR ENDED 31ST DECEMBER 2020

Opinion

We have andited the financial statements of The Avalon Centre Company Limited by Guarantee for the vear ended 31st
December 2020, which comprise the Income & Expenditure Account. the Balance Sheet. Swuatement of Changes in Equity,
Statement of Cash Flows and notes to the financial statements,including a summary of significant accounting policies set
out in note 1. The financial reporting framework that has been applicd in thelr preparation is applicable Irish law and
Accounting Standards. including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland .

In our opinion, the financial staterments:

- give a true and fair view of the assats, Habilides and financial position of the company as at 31st December 2020 and it's
excess of income over expenditure for the vear then ended: and

- have been properly prepared in accordance with Financial Reporting Suandard 102 The Fhancial Reporting Standard
applicable in the UK and Republic of Treland: and

- have been properly prepared in vceordance with the Companies Act 2014

Basis for opinion

We conducted our audit in gecordance with International Stundards on Auditing Ureland) (ISAs (relandy) and applicable
faw. Our responsibilitics under those standards are further deseribed in the Auditor’s responsibilities {or the audit of the
financial statements section of pur report,. We are independent of the company in accordance with the ethical requirements
that are refevant o our audit of the financial statements in breland, including the Tthical Swndard as issued by the Irish
Auditing and Accounting Service Authority (IAASA T Bthical Standard, and the provisions avatlable {or small entities, in

the circumsiances set out in note 16 w the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requivements, We beliove that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Conclusions relating fo going concern
We have nothing to report in respect of the following matters in relation w which the ISAs require us to report (o vou
where:

- the directors” use of the going coneern hasis of accounting in the preparation of the financial statements is not

=

appropriate; or

- the directors have not disclosed in the Hnancial statemenis any identifiod material uncertainties that may cast significant
doubt about the company’s ability to continue 10 adopt the going concern basis of accounting for a period of ut jeast tuelve
months from the date when the financial statements are authorised tor ssuc.



THE AVALON CENTRE COMPANY LIMITED BY GUARANTLEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE AVALON CENTRE COMPANY
LIMITED BY GUARANTEE FOR THE YEAR ENDED 3157 DECEMBER 2020 (cont))

Other information

The other information comprises the information included in the anaual report | other than the financial statements and our
auditor’s report thereon. The directors are respensible for the other information. Our opinion on the {inancial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report. we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information and. in doing so. vonsider whether the other information is materfally inconsistent with the
financial staternents or our knowledge obtained in the audit or otherwise appears to be materiatly misstated. 1f we identiny
such material inconsistencies or apparent material misstatenents. we are required o determine whether there is a n‘xumz*ia‘i
misstatement in the financial statements or a material misstatement ol the other information. 11, based on the work we have
performed. we conclude that there is amaterial misstatement of this other information. we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters preseribed by the Companies Act 2014

In our opinton, based on the work undertaken 1o the course of the audic

- we have obtained all the mformation and explanations, which we consider necessary for the purposes of our audit,

- the accounting records of the company were sutlicient o permit the (inancial statements w be readily and property
audited.

- the Ninancial statements are in agreement with the accounting records.

- in our opinion the information given in the directors' report is consistent with the financial statements,

- the Director’s Report has been prepared in accordance with the Companies Aot 2014,

Matters on which we are required fo report by exception

Based vn the knowledge and understanding of the Company and it environment shiained in the course of the audit, we
have not identitied any material misstatements in the directory report.

The Companies Act 2014 requires us o report to you il in our opinton. the disclosures of dircctors” remuneration and
transactions required by sections 303 w 312 ol the Act are not made. We have nothing o teport in this regard.

Respective Respounsibilities of Birectors und Auditors

As explained more fully in the Directors” Responsibilitics Statement set out on page 3. the directors are responsible for the
preparation of the financial statements and For being satisfied that they give a true and faiv view, and for such internal
control ag the directors determine is nceessary (o enable the preparation of financial statements that are free from material
misstatement, whether due ta fraud or ervor

in preparing the financial statements. the directors are responsible for assessing the compuany’s ability to continue as a
going concern. disclosing. as applivable, matters related 1w going concern and using the going concern basis of accounting
unless the divectors either intend to Hguidate the company or W cease operations, or have no realistic alternative but o do

hith
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE AVALON CENTRE COMPANY
LIMITED BY GUARANTEE FOR THE YEAR ENDED 3157 DECEMBER 2020 (cont.)

Auditor’s vesponsibilities for the audit of the financial statements

Our ohjectives are (o oblain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error. and to issuc an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (freland) will
always deteet @ material misstatement when 1t exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of users
taken on the basis of these financial statements.

A turther description of our responsibilities for the audit of the financial statements is located on the TAASA website at:

huprrowww iaasade getmedio h 135 BidoSe Xa Deseribon of ¢

#% responsibliies fos

This description forms part of our audit report,

The purpose of our audit work and tv whom we owe our responsibilities

This report is made solely o the company's members as a body in accardance with Section 391 of the Companics Act 2014
Our audit work has been undertaken so that we might state w the company’s members those matters that we are required to
state to them in the audit report and for no other purpose. To the fullest extent permitted by law, we do not aceept ot
assume responsibility 1o anyone other than the company or the compary™s members as a body for our audit work, for this
report, or for the opinions we have formed.

/
/
Signed by:

#

GARY LOUGHLIN FUA AIPA (Statutory auditor)

for and on behalf of

Gary Loughlin (Accountants) Limited t/a Loughlin & Co
Accountants & Statutory Auditors

Linit 9a

Howley Square

Oranmore

Co Galway

Date /47 Jeemsie 02
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 38T BECEMBER 2020

2020 2019
€ €
INCOME 721138 B66.882
Administrative Expenses (717.654) (829,11
OPERATING SURPLUS FOR THE YEAR 3484 37770
DEFERRED INCOME FORTHE YEAR 3.484 37.770

The income and excess of income nver expenditure relate 1o continuing operations as no businesses were acquired or
disposed of in 2020 or 2019,
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

BALANCE SHEET AS AT 31ST DECEMBER 2020

2026 2019
¢ €
Notes

FIXED ASSETS
Tangible Fixed Assets 5 777853 786,128
CURRENT ASSETS
DPebtors 7 29919 33,624
Rank and Cush 230,238 178.326

200,154 233950
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 8 69.994 31460
NET CURRENT ASSETS 190.160 182,490
TOTAL ASSETS LESS CURRENT LIABILITIES 68,015 968,618
REPRESENTED BY:
General Fands 298,821 295,337
CGrant Account 14 669,194 673,281
TOTAL FUNDS 158 G6R.015 968.618

The tinancial statements were approved by the Board of Directors on 11,05/}03/1 and authorised for issue on /7/0)%;0‘3#

They were signed on its behallby:

7
Director 7
Director h/j ﬁ'{«wx} !3

Page 9



THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 31ST DECEMBER 2820

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations

NET CASH FLOWS FROM OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Pavments o acquire fixed assets

Capital Government Grants Received

NET CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash equivalents at beginning of vear

CASH AND CASH EQUIVALENTS AT END OF YEAR

Nptes

2020 2019
€ €

51811 39,739
RIS 39,739

(17.683) -

17.783 .

98 -
39,739

138.587

178,326
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31S8T DECEMBER 2015

I

ACCOUNTING POLICIES

The company's registered office is Chapel Strect. Sligo. The company is a limited lability company incorporated
in the Republic of Treland and its company registration number is 137873,

The significant accounting policies adopted by the Company are as fullows:

Basis of Accounting

The Financial Statemnents are prepared on the going concern basis . under the historical cost convention. and
comply with the financial reporting standards of the Finaneial Reporting Councll including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of freland™ (-FRS 10271 and the Companies Act
2014

Tangible Fixed Assets and Depreciation

(i} Cost
Tangible fixed assers are recorded at historical cost or deemed cost. less accumulated depreciation and impairment

losses, Cost includes prime cost. overbeads and interest incuwrred in financing the construction of tangible fixed
assels. Capitalisation of interest ceases when the asset is brought into use.

Fixtures and lnings, computer equipment and motor vehicles are stated at cost less accumulated depreciation and
accumulated impairment losses.

{11) Depreciation
Diepreciation is provided on property, plant and equipment, on s straighi-line basis. so as W write off their cost less
restdual wmounts over thelr estimated wsetul ceonomic Hyves,

Fixtures & fuings - 10% Stratght Line
Buildings - 2% Straight Line
Grants

Revenue grants are recognised in the fncome and Expenditure Account 8o as o mateh them with expenditure
wowards which they are intended o contribute. Related expenditure is included in the accounts on an acerual
basis, Grants are reeognised when all conditions for thedr receipt have been complicd with and there is reasonable

assurance that the grant will be received.

Capital grants reccived towards capital expenditure are released teothe Tncome and Expenditure Account over the
expected useful Hire of the assct, towards which the capital grant was received.

Taxation
No charge to current or deferred taxation arises as the company has been granted charitable status.

Income Resources
All incoming resources are included in the Statement of Financial Activities when the company is entitled 1o the

incormne, and the amount can be quantified with reasonable accuracy.
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JIST BECEMBER 1620

1. ACCOUNTING POLICIES (cont)

Expenditure

Expenditure is recognised on an accrual basis as g labiliy iy incurved, Pxpenditure includes any VAT which
cannot be fully recovered, and is reparted as part of the expenditure o which it relates:

- Expenditure comprises those costs incurred by the company in the delivery of its activities and services for its
heneficiaries. It includes both costs that can be altocated directly w such activities and those costs of an indirect
nature necessary o support them.

- Governance costs include those costs associated with meeting the constitutional and statutory requiraments of
the company and include the audit fees and costs Hinked w the strategic management of the company.

- All costs are allocated between the expenditure cawgorics of the Statement of Financial Affairs on a basis
designed 1o reflect the use of the resource,

Cash and cash equivalents
Cash and cash equivalents include cash on hand. demand deposits and other short term highly liquid nvestments
with original maturitics of three months of fess, Bank overdrafts wre shown within borrowings in current

labilities on the statement of financial position.
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31ST DECEMBER 2020

2. INCOME

All income derives from activities in the Republic of Treland. The analysis of the income by activity is as

follows:
2020 2019
€ €
Depariment of Social Protection 359411 376.602
HSE 243,906 304,733
Avalon Centre 21834 108,257
Brightminds 96987 77.290
721,138 866,882
3, STAFF NUMBERS AND COSTS
Number of employees
The average number of persons emploved by the company was as 2020 2019
follows: Number Number
Administration 13 i
Training 20 23
33 42
The aggregate payroll costs of these persons were ay follows: 2620 2019
€ €
Wages and salaries 364.639 625.623
Social welfare costs 28.684 33,479
393,343 661,102

4. NET INCOMING RESOURCES FOR THE YEAR ARRIVED AT AFTER CHARGING

2020 2019
¢ €
Depreciation 239359 24,100
Amortisation of Capital Grants {2181 {20,092y

5. DEPARTURE FROM COMPANIES ACT 2014 PRESENTATION

The directors hbave elected 1o present and Income and Bxpenditure Account instead of a Profit and Loss
Account in these tinaneial statemnents ax this company s a not for profit entiny.
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THE AVALON CERTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2020

5. TANGIBLE FIXED ASSETS
Fixvtures &

Buildings Fittings Total
€ € €

Cost:

At st January 2020 146818 197.073 1.343.891
Additions - 17.685 17.683
At 31st December 2020 1,146,818 214,758 1.361.576
Depreciation :

At Ist January 20240 367481 1902482 3537763
Charge for vear 22936 3022 25938
At 31st December 2020 390,417 1933004 583.721
Net Book Value 3tst December 2020 736401 21454 777855
Net Book Value 31st Deeember 2019 770337 6,791 786,128

6. TAXATION

No charge o current or deferred taxation arises as the company has been grunted charituble status.

7. DEBTORS 2020 2019
€ €
Trade Debtors - 7.761
Other debiors and prepayinents 20919 47.863
29010 IR
8, CREDITORS: (amounts falling due within one year) 20 2019
€ €

Other Creditors

Trade Creditors 16372 1.747
Aceruals 5369 6705
Deferred Income 39,846 35,958

Taxation Creditors
PAYLE/PRSI 8.207 7.050
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31587 DECEMBER 2020

SHARE CAPITAL AND MEMBERS LIABILITIES

The company is limited by guarantee. not having a share capital and consequently the Hability of members is
limited, subject o an undertaking by cach mwember o contribute to the net assets or Hahilities of the company

on winding up such amounts us may be required not exceeding €1.27.

RECONCIHLIATION OF OPERATING PROFIT TO NET CASH INFLOW/AOUTFLOW)

FROM OPERATING ACTIVITIES

24028 2019
¢ t

Net Income resources before revatuations 3.484 37770
Adjustment for
Depreciation 25959 24,180
Amuortisation of Capital Grants {21.8703% {20.092y
Changes in working capital
Trade and other receivables 35,705 3099
Trade and other pavables 18,333 {6.128)
Cash generated from operations F1.811 39,739
ANALYSIS OF CASH & CASH EQUIVALENTS & NET DEBT

AL 31412119 Cash Flow AL 31712728
Bank and Cash in Hand 178.326 51.909 230,235
Total 178.32¢6 5$1.909 230,235
RECONCILIATION OF NET CASHFLOW TO MOVEMENT IN NET DEBT

pipai} 2019
€ €

Increase/ddecrease) in cash in the vear S1.909 39,739
Movement in net funds 51.909 39.739
Net cash at 31st December 2019 178.326 {38,587
Net cash at 31st December 2020 230,235 178.326
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THE AYALON CENTRE COMPANY LMUTED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 38T DECEMBER 2024

13 GRAXT PISCLOSURES

Rume of Granter

Actual Nooe of
each inglividugl

Purpose for which Funds sre applied

Ampunt antd teror of the totad gront awarded

Ameunt of grant taken to
income in the Buancisl

Where relevant, the amount of
capital provided and the
reporting pulicics being used in

the age of three who dort quably for any other stheme.

grant statement refution to current and future
instalments.
Cosvempnity Chiddeare Subverdinn, Discounted childoare 1o
1} iPohst 08 PLUS fracents on social welfare fmpdicss casd sng &t Children undes £17, 547080 {or the perind fanusry to Decsmber 2020 £17 340K Duarterly Boports

3 {Pabal FOLE Frep Pro-schino] vear 37,007 8% for the penod fenusry 1o Dacember 2028 Cuarterty
31 ifobal HEE Mational Chitdoare Scheme £12,338 0l for the period ianuary to Decamber 2020 £12,338.04 77
4y jrobat £38A Access and inclugion Grant to support children with disg 12 for the period January 1o December 2040 £853.12 2

5t (Fobat

Conetd Capits

New Dogy Restriction Entry bystem

€2,500 for the period ianuary 1o December 2020

£2 50000 Capital

Department of B

s for CE Supervisor, Asst Cb Supervisor, OF workers,

€ LE Schmrne . 1 for the pertod Jaruary 10 December 2020 £359,411.00 Mianthly Reparts
! Affaks an Syt Matesdak Clafms and Workers Develogment Clhams 1 RET Ay TR B2 ¥ hepo

HSE Learnin, Learring Dinamiity [ASD Acthnty Clubis, Saturgay Fun Club, Dy a Programme, e

I T ' i o - ,‘v N v N ! wr PBTAMmE. £181 898 for the period lnuary w0 December 2020 €131, B9800 Ranthly Reports
Services Services Grant aid Hintegrated Youth Clubs, integrated Suemimer Camps

Oider Persons Grant §3o0al Day Centre for adults 85+, four days perwesk 10 indude » . B
%) HSE Older Person Services ! ® N , ¥ . . v €62,008 for the perod lantary 10 December 2029 £62,008.00 Monthly Reporns
Aid not meals, transpear and orogramme for alf members
b IHSE Capitat Grant Grant for Capital Waorks on Ruilding €15,283% for the period ianuary to December 2020 €15,283.37 €15783.30 Capital
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THE AVALON CENTRE COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 18T BECEMBER 2020

17.

18.

GOVERNMENT GRANTS REVENUE

Girants received were both from a revenue and capital niture. Those from a revenue nature were eredited 1o the
Income & Expenditure Account. while those of a capital nature were posted (o the Balance Sheet.

Balance as at Ist January 2020

Grants Received

Department of Sochal Pratection
Department of Public Health (HSE)
Department of Public Health (HSE) - Capital
Pobal

Pobal - Cuapital Grants

Fowal grants received during the year

Released in year

Ralance as at 31st December 2020

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Opening Balance

Grants Received
Amortisation during the year
Operating surplus for the year

Closing Balance

2020 2019
€ €
673281 693,373
339,411 376.602
243,906 204,733
15,283 -
SK3E 77.617
2.500 -
679235 738.952
683,322 779,044

669,194

673,281

General Total
Funds Grants Funds
2495337 673,281 V68618
17785 17.783
- (21L87th {21870
3484 - 3484
298,821 669, 1494 Y68.015

APB FTHICAL STANDARDS - PROVISIONS AVAILABLE TO SMALL ENTITIES

As a small entity under the provisions of the APB in relation w Ethival Standards we engage our audiwr to
provide basic tax compliance and bookkeeping and accounts preparaion.

PENSIONS
The company does not aperate any pension scheme,

APPROVAL OF FINANCIAL STATEMENTS

The linancial statements werg approved by the Board on the .

£

I7

Ay

v,
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